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UNITED STATES LEGAL RESERVE LIFE INSURANCE COMPANIES 


Number of Companies Domiciled in Each State 


Dec. 31, Dec. 31, Dee.31, Dee.31, Dece.31, June 30, Dec. 31, June 30, Dec. 31, June 30, 
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Source: Individual state insurance departments. These companies are considered legal reserve by their respective state insurance departments and 
may not be so considered by all other states. 





There were 1,144 legal reserve life insurance com- 
panies in the United States on June 30, 1956. This was 
an increase of 81 over June 30, 1955 and was 493 more 
than the number at year-end 1950. The number of 
U. S. life companies has increased more than two and 
one-half times since 1940. 

Of the total number of companies now in operation, 
16 are more than 100 years old; 47 started business 
before 1900; 193 commenced before 1925. Nearly half 
the total were started after 1950. 

The formation of new companies has been greatest 
in the South Central states. The net increase in number 
of companies for the entire country in the period from 


1940 to 1956 was 700. Texas, Louisiana and Alabama 
were the leading states, together accounting for 394 
companies or 56% of the total increase. On the other 
hand, the number of companies in Massachusetts and 
Montana declined slightly, while Vermont, Maryland, 
West Virginia and New Mexico showed the same num- 
ber in 1956 as in 1940. 

Although about 85% of the total number are stock 
companies, the mutual companies account for 63% of 
the total insurance in force. 

The life companies have main offices in 276 cities, 
and 27 of these cities have 10 or more company main 
offices located there. 


CITIES WITH TEN OR MORE LIFE INSURANCE COMPANY MAIN OFFICES 


Number of 
City Companies City 


Number of 
Companies 


Number of 
Companies City 





Dallas, Texas Atlanta, Ga. 


Houston, Texas 
New Orleans, La. 
Ft. Worth, Texas 
Phoenix, Ariz. 
Chicago, Ill. 
Indianapolis, Ind. 
Philadelphia, Pa. 
New York, N. Y. 


PERRBERBAE 


San Antonio, Texas 
Columbia, S. C. 
Richmond, Va. 
Birmingham, Ala. 
Baton Rouge, La. 
Austin, Texas 
Washington, D. C. 
Little Rock, Ark. 


20 Denver, Colo. 

20 Oklahoma City, Okla. 
17 Baltimore, Md. 

17 Des Moines, Iowa 

16 Jackson, Miss. 

16 Shreveport, La. 

16 Lubbock, Texas 

15 Montgomery, Ala. 

14 Lincoln, Neb. 





ACCIDENT AND HEALTH BENEFITS BY STATES — 1955 


Paid By Life Insurance Companies 
(000 Omitted) 





Alabama 
Arizona 
Arkansas 
California 
Colorado 9,796 
Connecticut 25,872 
Delaware 2,161 
District of Columbia 5,549 
Florida 26,889 
Georgia 29,356 
Idaho 3,864 
Illinois 107,661 
Indiana 52,045 
Iowa 18,030 
Kansas 16,489 
Kentucky 16,979 
Louisiana 22,105 


$ 23,302 
7,517 
9,678 

162,687 


Maine 
Maryland 
Massachusetts 
Michigan 
Minnesota 
Mississippi 
Missouri 
Montana 
Nebraska 
Nevada 

New Hampshire 
New Jersey 
New Mexico 
New York 
North Carolina 
North Dakota . 
Ohio 


Oklahoma 
Oregon 
Pennsylvania 
Rhode Island 
South Carolina 
South Dakota 
38,098 Tennessee 
3,884 Texas 
9,074 Utah 
2,724 Vermont 
3,195 Virginia 
50,144 Washington 
5,938 West Virginia 
132,507 Wisconsin 
28,200 Wyoming 
3,701 
102,791 


$ 14,764 
11,562 
96,518 

2,775 
19,548 
3,776 
25,134 
77,851 
6,024 
2,712 
22,268 
21,309 
13,751 

«29,832 

2,105 


$ 4,655 
19,029 
37,112 
79,194 
25,318 
10,327 


Total U. S. $1,445,800* 





*Of this total, $1,064,100,000 was for benefits under group accident and health policies, $326,200,000 was paid under individual 
accident and health policies, and $55,500,000 was paid as dividends to accident and health policyholders. 








INVESTMENTS OF 


U.S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





ACQUIRED 


HELD 


CHANGE IN 
HOLDINGS 





Type of Investment 


Aug. 
1956 


8Mos. 
1956 


Aug. 
1955 


Aug. 31 Aug. 31 
1956 . 


1955 


July-Aug. 
1956 





Government 


US. 
Canada 
Other 


$ 401 
6 


$ 561 


$2,761 
10 16 
2 


6 


$7,778 
330 
34 


$9,180 
370 
31 


-108 





State, Pro- 
vincial, 


Local 


U.S. 
Canada 
Other 


13 311 
l 95 
2 


2,206 
713 
5 


1,979 
653 
6 


+15 
+11 





World Bank 


14 


150 





Railroad 


USS. 
Foreign 


3,776 
45 





Public 
Utility 


U.S. 


Foreign 


13,319 
433 





Other 


US. 


Foreign 


16,704 
769 





TOTAL 


47,415 





Railroad 


U.S. 
Foreign 


76 





i Public 
PREFERRED Utility 
STOCKS 


US. 


Foreign 





Other 


U.S. 
Foreign. 





TOTAL 





Railroad 


US. 


Foreign 


44 





Public 
COMMON Utility 


STOCKS 


U.S. 


Foreign 


329 





Other 


U.S. 
Foreign 


765 
7 





TOTAL 


1,145 





Farm 


VA 
Other 


21 
2,193 





MORTGAGES asians 


FHA* 
VA 
Other 


6,244 
5,468 
14,075 





TOTAL 


28,001 





Company Used 


658 


569 





Investment 


Residential 
Commercial 


442 
1,607 


460 
1,422 





REAL 
ESTATE 


Other 


Farm 
Non-Farm 


7 
13 


9 
13 





TOTAL 


2,727 


2,473 





POLICY LOANS 


3,420 


3,245 





CASH 


1,064 


1,169 





OTHER ASSETS 


3,221 


2,911 





TOTAL 


$1,538 


$1,454 $12,384 


$93,992 


$88,087 


$ +412 





Totals for U. S. companies estimated on basis of reports from life insurance companies representing 96% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater 
than acquisitions for a particular item due to rounding, write-ups and other adjustments. 


*The 1956 figures include acquisitions of $4 million in the month of August, $29 million during the first eight months of 1956, and holdings 
of $161 million of mortgages under the Canadian National Housing Act. In the past such mortgages were mainly included in the “Non-Farm 
Other” category. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


August 
1956 


8 Mos. 
1956 


8 Mos. 
1955 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$122,600 
59,000 
22,300 


$ 977,700 
450,500 
189,300 


$ 916,500 
383,800 
179,700 





TOTAL 


203,900 


1,617,500 


1,480,000 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


36,000 
200 
13,300 


323,800 
2,300 
103,400 


312,600 
2,300 
92,600 





TOTAL 


49,500 


429,500 


407,500 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,100 
2,400 
800 


50,300 
18,200 
6,600 


50,700 
16,700 





TOTAL 


9,300 


75,100 


73,900 





ANNUITY PAYMENTS 


Group 
Individual 


129,500 
214,800 


108,900 
197,800 





TOTAL 


344,300 


306,700 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


496,800 
6,700 
149,700 


446,700 
6,200 
150,900 





TOTAL 


653,200 


603,800 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


60,300 
14,000 

3,300 
12,000 


54,600 541,900 
9,900 112,400 
3,300 66,700 
3,800 32,000 


486,000 
97,900 
64,900 
24,200 





TOTAL 


89,600 


71,600 753,000 


673,000 





TOTAL LIFE BENEFIT PAYMENTS 


$478,300 


$442,200 $3,872,600 


$3,544,900 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Individual 
Dividends 


115,300 
33,200 
5,200 


94,200 859,900 
28,300 258,400 
3,800 41,000 


692,600 
218,000 
36,800 





TOTAL 


$153,700 


$126,300 $1,159,300 


$ 947,400 





Totals for U. S. estimated on basis of reports from life insurance companies representing about 95% of all payments. 





